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Sub : Outcome of Board Meeting of Shraddha Prime Projects Ltd. 

Dear Sir. 

In terms of Regulation 33 of Listing Obligation & Disclosure Requirement 20 15, we wish to 
inform )OU that in the Board Meeting of the Company held today i.e. on 14

1

h February 2023 inter 

alia transacted follo,..,ing business: 

• Approved the Standalone Unaudited Financial Results of the Company for the third 
quarter and nine months ended on Decembl.!r 31. 2022 along \.\ilh the Limited reviev. 

report of the Statutory Auditors. 

We are enclosing herewith Standalone unaudited Financial Results fo r the third quarter and nine 
nionths ended on December 31. 2022 along with the Limited Review Report issued by the 

statutor; auditors of the Company. 

fhe meeting concluded at 3.44 p.m. 

This is for your information & record. 

Thanking )OU. 

Ver) trul~ )Ours. 
For Shrnddha Prime Projects Limited 

Sudhir Mchhl 
Managing Director 
DIN 02215452 

Encl: ~1s above 

• shraddhaprimeproiects@gmall.com 

S www.shraddapnmeproiects.m 
Regism.d Ofllce A-309, Kanara Busln111 Centre Premfsea CS Ltd., Link Road, 

Laxml Magar, Ghatkopar (East), Mumbai • 400 075. Tel : 022 21846000 
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Statement of Standalone Unaudited Financial Results for the Quarter and Nine Month ended 31st December 2022 
IR• In Lacs) 

Quarter Ended Nine Months Ended Year Ended 

Partic.ulars 31st December 30th September 31st December 2021 31st December 31st December 31st March 2022 

2022 2022 2022 2021 

(Unaudit ed) (Unaudited) (Unaudited) ( Unaudited) (Unaudit ed) (Audited) 

I Revenue From Operations 6.97 6.97 

II Other Income 1.61 0.02 2.42 1.64 6.35 6.23 

Ill To tal Income (1+11) 1.61 0.02 2.42 1.64 13.32 13.20 

IV Expenses 
a) Cost of Pro1ect 1,233.67 209.02 2,490.74 947.57 

b) Purchases of Stock-in-Trade 

(1, 233.67) (209.02) (2,490.74) 6.12 (952.62) 

c) Changes In inventories of finished goods, St ock- in-Trade and 

work-in progress 

d) Employee benefits expense 0.75 1.20 0.95 3.10 9.26 10.67 
e) Finance Costs 0.93 0.31 0 .0 1 1.24 0.01 

fl Depreciation and amortisation expenses 2.01 1.00 3.01 

g) Ot her Expenses 3.11 10.36 7.79 44.06 27.18 38.52 

Total Expenses tiv) 6.79 12.87 8.75 51.41 42.57 44.14 

v Profit/(loss) before except ion al Items and tax (I-IV) (5.18) (12.85) (6.33) (49.77) (29.25) (30.94) 

VI Pt or Period Expense (1.13) 1.67 0.54 

VII Profit/ (loss) before extr;iordlanry Items and ta• IV·VI) (4.05) (14.S2) (6.33) (50.31) (29.25) (30.94) 

VIII To:1x Expense: 

(1) Current Tax 

(21 Deferred Tax (3.16) 1.83 (1.33) 

IX Profit/(Loss) for the period (Vll·Vlll) (0.89) (16.34) (6.33) (48.98) (29.25) (30.94) 

x Other Comprehensive Income 

A (i) Items that w ill not be reclassified to profit or loss 

(ii) Income tax relat ing to i tems t ha t will not be reclassified to 

profit or loss 

8 M Items that will be reclassified to profit or loss 

(ii) Income tax relating to aems that will be re classifies to profit or 

loss 

XI To tal Comprehensive Inco me for the period (Xlll+X IV) Comprising 

Profit (Loss) 3nd Other Comprehensive Income for the period) 

(0.89) (16.34) (6.33) (48.98) (29.25) (30.94) 

XII Paid-up Equity Sh<Jre CapltiJI 

(Face Value of the share Rs 10/- each) 455.48 455.48 455.48 455.48 455.48 455.48 

XIII Reserve excluding revaluation reserves as per balance sh!!:et 

o f previous accounting y ear (559. 14) 

XIV EJrnings per Sh;,re (not ;,nnuallsed) : 

111 Baste (0.02) (0.36) (0.14) (1.08 ) (0.64) (0.68) 

121 Diluted 10.02) (0.36) (0.14) (1.08) (0.64) (0.68) 

xv Current Rat io (Refer Note 4) 8.41 21.79 5.09 8 .41 5.09 90.99 
XVI long Term Debt to Working Capit al (Refer Note 4) 1.43 1.47 2.17 1.43 2. 17 0.96 

XVII Current llabihty Rat io (Refer Note 4) 0.09 0.03 0.10 0.09 0.10 0.01 

XVIII Debt Equity Ratio 141.14 106.21 (13.68) 141.14 (13.68) 23.65 

XIX Total Oebu to Total Assets Ratio 0.99 0.99 1.07 0.99 1.07 0.96 

xx Oeb,t Service Coverage Ratio (Refer Note 4) (5.39) (11.00) (5.39) 

XXI Interest Service Coverage Ratio (Refer Note 4) (36.66) (53.78) (36.66) 

XXlll Inventory Turnover (Refer Note 4) 2.26 2.26 

XXll Debtors Turnover (Refer Note 4) (1.70) 

XXIV Bad Debts to Account Receivable Ratio (Refer Note 4) 

xxv Operating Margtn" (Refer Note 4) (4.20) (4.44) 

XXVI Net Profit Mar1Rin" (Refer Note 4) (0.69) (529.921 (2.61) (28.09) (2.20) (2.34) 

• Excluding Share Forfieted amount of Rs 189.27 Lacs 

Not es: 

I The above results were reviewed by the Audit Committee and thereafter taken on record by the Board in its meeting held on 14th February. 2023 and also Limited Review were carried out by the 

Statutory Aud1tors 

2 This statement has been prepared in accordance wit h the companies (Indian Accounting Standards) Rules,201S (Ind AS) prescribed under section 133 of the companies Act, 2013 and other recognised 

accountmg practices and policies to the extent applicable. 



Previous period/year figures have been regrouped/reclassified to make them comparable with those of current period 

"Definitions for Ra tios:-

a) Debt Equity Rat io :- Paid·up Debt I Total Equity (Share Capital+ Applicable Reserves) 

bl Debt Service Coverage Ratio • :- Earnings before Interest E•penses#, Depreciation and Tax (excludes EJccept ional Item}/ (Interest Expenses+ Principal Repayment (excluding refinancing, prepayment 

Jnd group debt)) 

c) interest Service Coverage Ratio • :- Earnings before Interest E•penses#, Depreciat ion and Tax (excludes Exceptional item) / Int erest cost 

d) Current Rat •O :·Current Assets I Current Liabilities 

e) long term Debt to Working Capita l Ratio :- long Term Debt I Working Capital 

f ) Current Liability Ratio:· Current Liabilit ies I Total liabilities 

g) Total Debts to Total Assets Ratio:- Total Debts/ Total Assets 

h) Debtors Turnover• :- Revenue from Operat ions I Average Trade Receivables 

i) Inventory Turnover• :- : Cost of Safes/ Average Finished Inventory 

j) Operating Margin" :· Earnings before Interest Expenses#, Depreciation. Tax. & Exceptional item less Other Income I Revenue from Operation 

k) Net Profit Margin":- Profit After fax/ Total income 

I) Bad Debi to Account Receivable Ratio :- :Bad Debt I Average Trade Receivables 
•Unterest cost represents Finance cost debited to Statement of Profit and Loss and Int erest cost charged through cost of projects. 

• in t imes" 

SHRADDHA PRIME PROJECTS LIMITED 

MANAGING Ol~OR 
Mumbai 

Date: 14/02/2023 



VISHWAS & ASSOCIATES 
Chartered Accountants 

Independent Auditor's Review Report on Unaudited Quarterly and year to date Standalone 

Financial Results of the Company pursuant to the Regulation 33 and Regulation 52 read with 

Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

The Board of Directors 

Shraddha Prime Projects Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 

Shraddha Prime Projects Limited ("the Company") for the quarter ended December 31, 2022 

and the year to date results for the period April 1, 2022 to December 31, 2022 ("the 

Statement") attached herewith, being submitted by the Company pursuant to the 

requirements of Regulation 33 and Regulation 52 read with Regu lation 63(2) of the Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regu lations, 

2015, as amended ('the Regulations"). 

2. This Statement, which is the responsibi lity of the Company's Management and approved by 

the Company's Board of Directors, has been prepared in accordance w ith the recognition and 

measurement principles laid down in Ind AS 34 "Interim Financial Reporting" (Ind AS 34), 

prescribed under Section 133 of the Companies Act, 2013 read w ith relevant rules issued 

thereunder and other recognized accounting principles generally accepted in India and in 

compliance with the Regulations. Our responsibility is to express a conclusion on the 

Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SE) 2410 "Review of Interim Financial Information Performed by t he 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 

This standard requ ires that we plan and perform the review to obtain moderate assurance 

as to whether the statement is free of material misstatement. A review consists of making 

inquiries, primarily of persons responsible for financial and accounting matters and applying 

analytica l and other review procedures. A review is substantially less in scope t han an audit 

conduct ed in accordance with Standards on Auditing and consequently does not enable us 

to obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 

attention that causes us to believe that the accompanying Statement prepared in accordance 

with the recognition and measurement principles laid down in Ind AS 34, prescribed unc;IE!f -

Section 133 of the Companies Act, 2013 read wc~elevant rules issued,,.thereunder an q ttrer ~ >~ 
"~ L lrR3 ~ RC:~.1-l:>. ~l 

• ~ 1/;3500 ~~! [}] 

Q Unit No. SB, Laxmi Plaza, Laxmi Industrial Estate, New Link Road, Andheri (W), Mumbai - 40 5 
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~ 022 62360160 m Office@vishwasandassociates.com (~~) www.vishwasandassociates.com 



recognized accounting principles generally accepted in ll"ldia has not disclosed the 

information required to be disclosed in terms of the Regulations including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

For Vishwas & Associates 

Chartered Accountants 

FRN: - 143500W 

Vishwas Kalal 

(Proprietor) 

M . No. 174542 

UDIN:- 2-3 I ::,.<t 51.., 2.13Gl-w D 5 '\13 n<t.Lt 
Place: - Mumbai 

Date: - 1L-i lo 2.. ( z,.o-i.3 
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